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(b) The annual disclosure statement
shall be available by March 31 of each
year, or by an earlier date as necessary
to be made available to security hold-
ers in advance of the annual meeting of
shareholders. A bank shall continually
make its annual disclosure statement
available until the annual disclosure
statement for the succeeding year be-
comes available.

§18.4 Contents of annual disclosure
statement.

(a) Information concerning financial
condition and results of operations. The
annual disclosure statement for any
year shall reflect a fair presentation of
the bank’s financial condition at the
end of that year and the preceding
year. The annual disclosure statement
may, at the option of bank manage-
ment, consist of the bank’s entire Call
Reports, or applicable portions thereof,
for the relevant periods. At a min-
imum, the statement must contain the
same or comparable information as
provided in the following Call Report
schedules.

(1) For national banks:

(i) Schedule RC (Balance Sheet);

(ii) Schedule RC-N (Past Due and
Nonaccrual Loans, Leases, and Other
Assets—column A and memorandum
Item #1 need not be included);

(iii) Schedule RI (Income Statement);

(iv) Schedule RI-A (Changes in Eq-
uity Capital); and

(v) Schedule RI-B (Charge-Offs and
Recoveries and Changes in Allowance
for Loan and Lease Losses—part I may
be omitted).

(2) For federal branches or agencies:

(i) Schedule RAL (Assets and Liabil-
ities);

(ii) Schedule E (Deposit Liabilities
and Credit Balances); and

(iii) Schedule P (Other Borrowed
Money).

(b) Other required information. The an-
nual disclosure statement shall include
such other information as the OCC may
require. This may include a discussion
of enforcement actions when the OCC
deems it in the public interest.

(c) Optional narrative. Bank manage-
ment may, at its option, provide a nar-
rative discussion to supplement the an-
nual disclosure statement. This nar-
rative may include information that

§18.5

bank management deems important in
evaluating the overall condition of the
bank. Information that bank manage-
ment might present includes, but is not
limited to, a discussion of the financial
data; pertinent information relating to
mergers and acquisitions; the existence
and underlying causes of enforcement
actions; Dbusiness plans; material
changes in balance sheet and income
statement items; and future plans.

(d) Disclaimer. The following legend
shall be included in the annual disclo-
sure statement to advise the public
that the OCC has not reviewed the in-
formation contained therein:

This statement has not been reviewed, or

confirmed for accuracy or relevance by the
Office of the Comptroller of the Currency.

[63 FR 3866, Feb. 10, 1988, as amended at 60
FR 57332, Nov. 15, 1995]

§18.5 Alternative
statements.

annual disclosure

The §18.3(a) requirement to prepare
an annual disclosure statement is sat-
isfied:

(a) In the case of a national bank
having a class of securities registered
pursuant to section 12 of the Securities
Exchange Act of 1934 (15 U.S.C. 781), by
its annual report to security holders
for meetings at which directors are to
be elected;

(b) In the case of a national bank
with audited financial statements, by
those statements, provided all of the
required information is included;

(c) In the case of a bank subsidiary of
a one-bank holding company, by an an-
nual report of the one-bank holding
company prepared in conformity with
the regulations of the Securities and
Exchange Commission or by schedules
from the holding company’s consoli-
dated financial statements on Form FR
Y-9¢ pursuant to Regulation Y of the
Federal Reserve Board (12 CFR part
225). Such schedules must be com-
parable to the Call Report schedules
enumerated in §18.4(a). In either case,
not less than 95 percent of the holding
company’s consolidated total assets
and total liabilities must be attrib-
utable to the bank and the bank’s sub-
sidiaries.

[63 FR 3866, Feb. 10, 1988, as amended at 60
FR 57332, Nov. 15, 1995]
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